
 

PREFACE 

It gives me an immense pleasure to present this compilation of questions & solutions 

from ICAI Study Material at one place for all my dearest students. I have done this 

just to ensure that my student’s time is not wasted in searching questions from the 

ICAI study material for their practice. Further this book [Part 2] contains questions 

from past ICAI’s Revision Test Papers (RTP), Mock Test Papers (MTP) and 

Suggested Answers fully updated as per New Income Tax Act 2025 and the latest 

Finance Act 2026. Infact it’s a “ONE STOP SOLUTION”. 

It has competitive questions along with the solutions relevant for May & June/Nov & 

Dec 2027 attempt students fully updated as per New Income Tax Act 2025 and 

Finance Act 2026. 

The students do not have to refer any other material for their practice after doing this 

material. As I said earlier it’s a “ONE STOP SOLUTION”. It is comprehensive in 

every sense. 

A student shall endeavour to read this booklet at least twice before exams to have a 

firm grip on this mammoth subject.  

God Bless you all.  

CA Aarish Khan. 

 

 

 

 

 

 

 

 

 

 



 

 

Salient Features of this Question Bank: 
1. It contains more than 550 competitive practical questions covering ICAI 

material, Past RTP’s, MTP’s, Exam papers and special questions drafted by 
CA Aarish Khan Sir. 
 

2. All the Solutions are fully updated as per New Income Tax Act 2025 and 
the latest Finance Act 2026. 

 
3. Further this book [Part 2] contains: 
(i)  8 RTP’s,  
(ii)  8 MTP’s &  
(iii)  8 Exam Papers.  
Further all these are also updated as per New Income Tax Act 2025 and 
the latest Finance Act 2026. 

 
4. All questions in this book are segregated into 3 star, 4 star & 5 star 

category so that student knows which questions are important to solve 
before exams. 

 
5. CA Aarish Khan sir will explain the questions of this question bank to 

students in their lectures of Regular batch, Exam Oriented batch and 
Practical Question Batch. 

 

 

 

 

 

 

 

 

 



 

INDEX – PART 1 

CH. NO. CHAPTER NAME 

1 Tax Rates 

2 Basic Concepts 

3 Income which do not Form Part of Total Income 

4 Profits & Gains from Business or Profession 

5 Capital Gains 

6 Income from Other Sources 

7 Clubbing 

8 Updated Return  

9 Miscellaneous  

10 Set off & Carry Forward of Losses  

11 Deductions under Chapter VIII 

12 Assessment of Various Entities  

13 Taxation of Registered Non-Profit Organisation 

14 Tax Planning, Evasion & Avoidance (including GAAR) 

15 TDS, TCS & Advance Tax  

16 Income Tax Authorities  

17 Assessment procedure  

18 Appeals & Revision  

19 Dispute Resolution Committee  



20 Penalties  

21 Offences & Prosecution 

22 Liability in Special Cases  

23 Transfer Pricing  

24 Non-Resident Taxation  

25 Double Taxation Relief  

26 Board for Advance Ruling  

27 Fundamentals of Base Erosion & Profit Shifting 

28 Overview of Model Tax Convention 

29 Black Money Law 
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